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CODE OF CONDUCT TO REGI-ILATE, MONITOR AND REPORT
I'RADING BY INSIDER

I, PIiELIMINARY

LI l)ursuant to the provisions of SEBI (Prohibition of Irsidcr Irading) Regulations. 2015,
thc lloard of Directors of Shelter Inlra Projects Limited has lbrmulated the Codc ol Conduct
t() Regulute. Monibr and Report 

-l 
rading by lnsiders hereinaltcr callei as th( (i)d( .

I2lheCodeshall come into tbrcc w.e.f. l5.05.2015andtheamendments1()thccode.iiall).
shall be et'|ctive tiom the date on which it is notified liom time to time

]. DI;F'lNI I IONS  NI) INI'ERPREI'AI'ION

2.1 fhe Code has been fbrmulated as per the standards envisaged in Schedule B to the SLBI
(Prohibition of tnsider Trading) Regulations, 2015 (hereinafter called as "SEBI Regulations")
and the terms or expressions used, unless explicitly defined herein shall have same meaning
as defiDcd, interpreted or construed ir/for the purpose of the SEBI Regulations . ln case of
any contradiction the meaning as delined. intcrpreted or construed in SFIBI Regulations shall
prevail.

Ior the sake of convenience and easy reference the following words as detined in the SFBI
Regulations are enumerated herein below:

a) ('onrrccled Pcrson" mcans-

(i) any person who is or has during the six months prior to lhe concerned act bcen
associa(ed with a company. directly or indirectly. in any capacit) includinB by reason of
frequent communication with its offrcers or by being in any contractual. fiduciary or
employmenl relationship or by being a director, otficer or an cmployee ofthe companv or
holds any position including a professional or
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business relationship between himsell and the company whether temporary or permanent. that
allows such person, directly or indirectly, access to unpublished price sensitive inlbrmation or is
reasonably expected to allow such access.
(ii) Without prejudice to the generality ofthe foregoing, the persons falling within the following
categories shall be deemed to be connected persons unless the contrary is established, -

far. an immediate relative ofconnected persons specified in clause (i); or

(b). a holding company or associate company or subsidiary company; or

fcr. an intermediary as specified in section 12 ofthe Act or an employee or director thereof: or

f/r- an investment company, trustee company, asset management company or an employee or
director thereof: or

fel. an official ofa stock exchange or ofclearing house or corporation; or

(/). a member ofboard oftrustees ofa mutual fund or a member ofthe board ofdirectors olthe
asset management company ofa mutual fund or is an employee thereol or

/9. a member ofthe board ofdirectors or an employee, ofa public financial institution as defined
in section 2 (72) ofthe Companies Act, 2013; or

(h.). an oft\cial or an employee of a self-regulatory organization recognized or authorized by the
Board; or

fr. a banker ofthe company; or

,/. a concem, firm, trust, Hindu undivided family, company or association ofpersons wherein a
director ofa company or his immediate relative or banker ofthe company, has more than ten per
cent. ofthe holding or interest;

b) "Designated Employees" means 'Desiglated Employee' means: -
(D every employee in the top three layers of the management excluding the

Directors, whether in whole time employment with the Company or not;
(ii) every personal secretary/Executive Assistant to every Employee covered under

(i) above;

(iii) every Employee irrespective of their grade in the Corporate Finance. Taxation
ard Accoults departments and Secretarial departmenl and

(iv) any other Employee as may be designated by the Compliance Officer in
consultation with the Chairman & Managing Director of the Company
conside ng the scope ofthe Code;

c) "Designated Persons" means designated employees and connected persons;

d) "Director" means a member of the Board of Directors of the Company:

e) "Gencrally Available Llfbrmation" means intbrmation thal is accessible to the public
on a non-discriminatory basis; (Infbrmation published on the u'ebsite of a stock
exchange. would ordinir ly he consideted generally availablc.)

t) "Key Managerial Personnel" or "KMP", in relation to the company shall mean same

as detlned u;der Section 2(51) ofthe Companies Act,20l3 read with Section 203 ol
the Companies Act, 2013:

g) "lmmediate Relative" means a spouse of a person, and includes parent, sibling, and

child of such person or ofthe spouse, any of whom is either dependent financially on

such person, or consults such person in taking decisions relating to trading in
securities:
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h) "lnsider" means an\' person $ho is:
a. a connected person; or
b. in possesstrn ol or having access to unpublished price scnsitire inlir' alion.

i) "Securitics" shall have lhe meaninS assigned to it under thc Sccurities Contracls
(l{e8ulation) Act. I956 (,12 of I956) or an; modificatiorr thcreol.

j) "frading" means and includes subscribing. buying. selling. dealing, or agreeing to
subscribe, buy, sell, dcal in any securities, and "trade'' shall be construcd accordingly:

k) "l rading Day" means a day on which the recognized stock exchanges are open tbr
trading where securities ofthe Company are listed:

l) "Trading Window" means trading period for trading in the Company's Securities. All
days shall be thc trading periods except whcn trading uindo$ is closedi

nr) llnpublished Price Se sitive lnli)rmation or "t PSl nrcirns an\ inl'onnation.
relating to a cornpar)t or its securities. directll ol indirectl). lhrl is not gerclally
available rvhich upon bccoming generalll available. is likcl) ro finteriall) atlccl the
pricc o1 lhe securilies and shall. ordinarilf including but not restricted t{). infbrnralion
rclaling to thc l-ollowing: -
r. i) linancial rcsultsl
r ii) dir idcnds:
(iii) chanSe in capital structurcl
(iv) mergcrs. de-rnergers. acquisitions. delisting. disposals and exP'nsion ol'

bu.incs..rnd 5uch ollrcr lrlnsu(li('n\:
(\ ) changcs in kcl nrunagerial pcrsonnel: and
(\ i) nlrlerial cvents in accordancc with the Iisling agrcenlent.

]. APPLICABII,I-IY
lhis Code shall appll to nll Dcsignaled I--mplolecs and other (i)nncclc(l Persons as

nlenlion.d in this (i)de.

4. OBJECTIVE OF THE CODE

The obiecrive of the code is to regulate. monilor and repon rading by Designaled Lmployees

.nd otlier ( onnected Persons towirds achieving compliance with SEBI Regularrons'

5, CoMPLIAN('E oFFICER
i if-n" C""rp""l SccretaD shall bc the Compliance Otticer fbr thc purpose ol.the Code'

<.: lh( (,nrlpli n(c Oiliccr shall bc resp'rn:'ihlt l'or cornplirtl(u "l pt'litics' procedtrles'

,,,"i,*""ar.. ., ,...ta.. rnotrilot in[: adhcrence lL' th( rultl tiri rhc Prcrcn atron "l unprrhlr'hcJ

nricr se'srti\e inlorrnation. .,,nir,n,"g .i-n"a". and rhe inrplcmentalion ol the (ode o1'

i.l"ni* "ni* ,f,. 
,".rull strperr i.i"n 'rt thc B"urrl ul Dircit'tr''

5.3 A ltecord ol'I)esignated llfiPloyces shall bc mainlaincej b) Colporatc HR under lhc

overall suDcr\ lsion ard ..'l'rtot t't rhc tlinrfiiunte ottiter 
"na 

cl"l1gc:i taling Place ill thc Iisl

lr,rl lrlc t,' trnl(.h.rll h. irnorPor.rteJ therein

5.4 The ComPliance Ollicer
implementation ot lhis Code'

shall providc an) clarifications \\irh regard to tl'e
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5.5 The Compliance Ollcer shall dcsignatc a Senior Ollicial of the Company to act as
Compliance oflicer in his absence.

No insider shall trade in securities that are listed or proposed to be listed on a stock exchange
uhen in possession olunpublished price sensitive information.

6. COMMUNICATION OR PROCTJ'REMENT OF TJNPUBLISHED PRICE SENSITIVE
INFORMATION.

(l) No insider shall communicate. provide, or allow access to any unpublished price sensitive
information. relating to a company or securities listed or proposed to be listed. !o any person
including other insiders except where such communication is in furtherance of legitimate
purposes. perlbrmance ofduties or discharge oflegal obligations.

(2) No person shall procure liom or cause the communication by any irrsidcr ol unpublished price
sensitive inlbrmation. relating to a company or secu ties listed or proposed to bc listcd. cxcepl in
lurtherance of legitimate purposes. performance of duties or discharge ol'legal obligations and
the compliances laid do*n in clausc 3.

7. TRADINC IN SECURITIES

No lnsider shall trade in securities ol the Company when in possession of unpublished price
sensitive inlbrmation except otherwise provided under the SEBI Regulations and as per the
clause of .1.

All Designated persons shall conduct all their &ading in the securities ofthe company only in
a valid trading window and shall not trade in company's securities during the periods when
trading window is closed or during any other period as may be specilied by thc (ompany
fiom tinre to time.

Insider submitting thc l rading Plan shall also adhere to the conditions as stated in clausc 5

8. ]'RADING WINDOW

8.1 The Trading Window shall be izlsr-4,/ia closed prior to following events:

(a) Board meeting for declaration of financial results;

(b) Board meeting fbr declaration of interim dividend or final dividend;

(c) Board meeting for change in capital structue like issue ofsecurities by way of
public/right/bonus. buy-back etc:
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(d) Board Meeting held to approve any mergers, de-mergers, acquisitions, delisting,
disposals and expansion ofbusiness and such other transactionsi

Any such other material event (in accordance with the listing agreement) as may
be deemed fit by the Compliance Oflicer;

(c)

However if the circumstances so warrants the time for closing the window may be
increased or decreased with the approval of Compliance Ollicer and Chairman & Whole
Time Dircctor.

8.2 Ihe lrading window shall be opened 48 hours after inlbrmation ret'erred to in clause 4.2 of
Schedule B becomes generally available.

8.3 The trading window restrictions shall also be applicable to any person having contractual or
fiduciary relation with the company, such as auditors, accountancy lirms, law firms, analysts,
consultants etc., assisting or advising the company.

9, PRE.CLEARANCE OF TRADES
9.1 All Designated Persons who intend to trade in the secudties ofthe company should pre-
clear the transactions as per the pre-trading procedure as described hereunder.

9.2 An application shall be made in Form'PC-l to the Compliance Officcr indicaring the
estimated number of securities that the Designated Persons intends to trade in, the details as to
the depository with which hc has a security account, the delails as to the securities in such
depository mode and such other details as may be required by any rule made by the company in
this behalll

9.3 All Designated Persons shall execute thefu order in respecl ol securities of the company
within scven trading days afier the approval of pre-clearance is given. If the order is not
executed within the aforementioned specified period, the Designated person must pre-clear the
lransaction again by lbllouing the above procedure

9.4 In case the Designated Persons or his/ her immediate relative decides not to execute the
trade after securing pre-clearance, he/ she shall inform the Compliance Ollicer ofsuch decision
alongwith reasons thereof immediately.

9.5 No Designated Persons shall apply fbr pre-cleamncc o[any proposed trade when thc trading

window is closed or ifhe/ she is in possession ofunpublished pricc sensitive inlbrmatiun'

9.6 Prior to approving any trades. the compliance officer shall be entitled to seek declarations to

the effect thiithe uppti"ition lbr pre-clearance is not in possession ol any unpublished pdce

sensitive information. He shall also have regard to whelher any such declaiation is reasonably

capable of being rendered inaccurate.

9.7 It shall be the responsibility of Designated Employees to ensure compliaoce of code in this

respect as well as in case oftheir immediate relatives also.

10. Trading Plans

l0.l An lnsider shall be entitled to formulate a tadillg plan and present it to the Compliance

ifti""i t'oi upp.o"a una public disclosure pursuant to which trades may be carried out on his /

her behall in accordance with such plan.



10.2 Such trading plan shall:-
(i) not entail commencement of tIading on behalf ot'the insider earlier than six

months from the public disclosure ofthe plan;

(iD not entail trading tbr the period between the tw€ntieth trading day prior to the
last day ofany financial period for which results are required to be announced by
the Company aDd the s€cond tradiog day after the disclosue of such filBncial
results;

(iiD entail trading for a period ofnot less than twelve months;

(iv) not entail overlap of any period for which another trading plan is already in
existence:

(v) set out either the value of trades to be effected or the number ofsecurities to be
traded along with the nature of the trade ard the intervals at, or dates on which
such trades shall be effected: and

(vi) not entail trading in securities lbr market abuse.

10.3 The Compliance Officer shall leview the tading plan to assess whether the plan would
have any potential for violation of the SEBI Regulations and shall be entitled to seek such
express undertakings as may be necessary to e@ble such assessment and to approve and
monitor the implemenlation ofthe plan.

10.4 The trading plan once approved shall be inevocable and the insider shall mandatorily have
to implement the plan, without being entitled to cither deviate from it or to oxecute any tade in
the securities outsid€ the scop€ ofthe trading plan.

Provided that the implementation of the tradidg plan shall not be commenced if any
unpublished price sensitive information in possession of the insider ar the time of fbrmulation
of the plan has not become generally available at the time of the commencement of
implementation and in such event the Compliance Officer shall confum that the
coitunencement ought to be defened until such unpublished price sensitive information
becomes generally available information.

10.5 Upon approval ofthe trading plan. the Compliance Officer shall notily the plan within 7
days ofsuch approval to the stock exchangcs on which the securities are listed.

1 I. REPORTING AND DISCLOSURE REQUIREMENTS
I l.l Disclosure Requirements

lnitial Disclosures

Ilv Whom to rvhonr What to be disclosed When
disclosed

to be fom

On becoming
Promoter/ appointed
as Director/ KMP to
the Compaly

Holding of securities
ofthe Company as

on date of
appointment or

becoming Promoter

Within seven days of
such appointment or
of becoming
Promoter

Form u
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( i)ntinrlal Disclosures

ll) \\'honr \\rhat to hc disclosed When 11) be

disclosed
Form

Promoter/ Director/
KMt' / Employee
(and also immediate
relativcs of such
person) to the
Company

Number of such

securities acquired
or disposed

Within two trading
days of such

transaction il the
value of the
securities traded.
whether inone
tansaction or a
series oftransactions
over any calendar
quarter, aggregates
to a traded value in
excess ofRs. l0 lakh
or such other value
as may be specitied.
'disclotureol iturun.ntal
toL\octio[\ rhall h( rntlt
Nh?n tro6adio^ 4l..t.d
oJier ttu pnor Llt*tulre
c,os the threshol.l yt. ilied

Iirm (

Comp.Lny to Stock
lixchange on which
its sccurity is listed

Paniculars of the
trading disclosure
received from the
Promoter/ Director/
KMP / Employee
(and also immediate
relatives of such
person)

Within two trading
days of receipt of
disclosure or
becoming aware of
such information

Form C
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Disclosure by other Connected Persons

ll.2 lhe Compliance Officer shall maintain records of all the disclosures/ declarations/
undertakings/ lorms as mcntioned in this Code, as received tiom time to lime. for a period of
tive years.

I Ll The Compliance Officer shall report to the Board of Directors for the purpose of'thc
Code and in particular. shall provide reports to the Chairman ofthe Audit Commitlee and to
the Chairman olthe Board annually.

N4lSCIrl.l.ANLOl lS

12. Penalty lbr Contravention oflhe Code

l2.l All Designated Employees and Connected Persons who trades in securitics or

communicates any information for trading in securities in contravention ofthe code ofconducl
may be penalized and appropriate action may be taken by the Company.

12.2 All Designated Employees who violate this Code of Conduct shall also be subject to

disciplinary a;ion by the iompany, which may include wage, salary freeze, suspension'

withholding of promotions etc

l2.l Lr case it is observed by the Company
!iolalion ofthe SEBI Regulatiorls, SEBI shall

13. Uploadin8 olthc Code on Company's Website

This tode an-d any amendments thereto shall be available on thc website ol the Company

ll. ( ,,nrplrdn(r " tlr ,1,. t"J< r\l Pra(ric(s

L npuhli.lred Pnue Scnsili\c lnt'rrmatlon

and/or Compliance Officer that there has been

be intbrmed by the Company.

and Procedures lor Fair Disclosure ol

B1

What 10 be disclosed When

disclosed

to be Iornr

other Connected
Persons to the
Company

Disclosures of
holdings and trading
in securities

WithinT days of
their attaining the
status ol other
connected persons

or 7 days of
executing such trade

Irorm D

Anv communication. dissemination ol unpublished price sensiti!c informalion hy Designatcd

;':i".#:ffiffiiff;"J""iv i" 
"ar't'"ti"" 

to the'code of l"acriccs and I'roccdures for Fair



M/S S}IELT€R INFRA PRO'ECTS TIMITED

ClNr 145203W81972PLC028349

Disclosure of Unpublished Price Sensitive Information" except such communication.
dissemination is required statutorily.

15. Submission olOriginal Information to lhe Board
An Inlbrmant shall submit Original lnformation by lirmishing the Voluntary lnformation
Disclosure Form !o the Otl'ice of Informant Protection ofthe Board in the format and manner set
out in Schedule D.

I6. lnstitutional Mechanism for Prevention oflnsider trading.
The Wlole Time Director, The Compliance OfJicer ofa listed company. intermediary or fiduciary
shall put in place adequate and effeclive system of intemal controls to ensure compliance with the
requirements given in these regulations to prevent insider as per Clause 94.


